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Executive Summary  

As authorized and directed by the Judicial Council, the Administrative Director of the Courts 
presents this report on actions taken in connection with lease-revenue bonds issued by the State 
Public Works Board in fall 2012 and spring 2013 for the financing of court facilities projects. 

Previous Council Action 

At its August 27, 2010, meeting, the Judicial Council (1) authorized the execution of documents 
in connection with issuances of bonds by the State Public Works Board (SPWB) for the 
financing of court facilities projects, (2) “delegated to the Administrative Director of the Courts 
or his designee the authority to execute bond documents on behalf of the Judicial Council,”1 and 
(3) directed that the Administrative Director of the Courts report to the council at least once a 
year on actions taken under that authority. 

Implementation Efforts 

The SPWB issued lease-revenue bonds on behalf of the Judicial Council in fall 2012 and spring 
2013 to finance the construction of the following new courthouses: 
 
 North Butte County Courthouse (Butte County) 

                                                 
1 Judicial Council of Cal., mins. (Aug. 27, 2010), item 9, www.courts.ca.gov/documents/min20100827.pdf. 
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 Woodland Courthouse (Yolo County) 
 Hanford Courthouse (Kings County) 
 Santa Clara Family Justice Center (Santa Clara County) 
 Yuba City Courthouse (Sutter County); 
 
and to finance the renovation of the following courthouse: 
 
 Old Solano Courthouse (Solano County) 
 
The closing dates of the respective bond issuances are set forth in Attachment A.   

Policy and Cost Implications 

Lease-revenue bonds are a form of long-term borrowing in which the debt obligation is secured 
by a revenue stream created from lease payments made by the occupying entity to the SPWB, 
which retains title to the facility until the debt is retired. Lease-revenue bonds do not require 
voter approval because the transaction is set up to mirror a typical financing lease, i.e., lease 
payments are due on a year-to-year basis and required only if the facility can be occupied. 
 
When each of these courthouse projects is completed and the court occupies the respective 
courthouse, the lease payments for the completed facility will be funded from the Immediate and 
Critical Needs Account of the State Court Facilities Construction Fund established by Senate Bill 
1407. Schedules showing the base rental payments for each of the courthouses for which bonds 
have been issued are included as Attachment B. 

Next Steps 

The SPWB plans to issue lease-revenue bonds on behalf of the Judicial Council in November 
2013 to finance the following courthouse project funded from the Immediate and Critical Needs 
Account, established by SB 1407, of the State Court Facilities Construction Fund: 
 
 Construction of the San Diego Courthouse (San Diego County) 

Relevant Strategic Plan Goals and Operational Plan Objectives 

The issuance of bonds to finance construction and renovation of courthouses supports Goal VI, 
Branchwide Infrastructure for Service Excellence, by creating safer and more functional facilities 
for conducting court business (Goal VI.A.1). 

Attachments 

1. Attachment A:  Lease-Revenue Bond Issuances—Fall 2012 and Spring 2013 
2. Attachment B:  Schedules of Base Rental Payments 
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ATTACHMENT A 

Lease-Revenue Bond Issuances—Fall 2012 and Spring 2013 

Series Closing Date County Project Name 

Fall 2012 Series G October 30, 2012 Butte North Butte County Courthouse 

Fall 2012 Series G October 30, 2012 Yolo Woodland Courthouse 

Fall 2012 Series G October 30, 2012 Solano Old Solano Courthouse Renovation 

Spring 2013 Series A March 26, 2013 Kings Hanford Courthouse 

Spring 2013 Series A March 26, 2013 Santa Clara Santa Clara Family Justice Center 

Spring 2013 Series D May 1, 2013 Sutter Yuba City Courthouse 
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ATTACHMENT B 

Schedules of Base Rental Payments 

 



 5 



 6 

 

 

 



 7 

 

 



 8 



 9 



 10 

 

 

 



 11 

 



 12 

 

 

 



 13 

 

 



 14 

 



 15 

 



 16 

 

 


