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Community Property: 


[image: image2.wmf]Assets = things and/or money that you have (you OWN)
( COMMUNITY PROPERTY ASSETS are everything that a husband 
and wife got during the marriage, ALONE or TOGETHER. This includes 
everything that a husband and wife have earned from working while married. 
This also includes anything that either spouse bought during the marriage with 
money from this pot of earnings.  In a divorce or legal separation, each spouse 
has a right to half of the community assets. 
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Debts = money that you OWE
( COMMUNITY PROPERTY DEBTS are the debts that a husband 
and wife created, whether alone or together, during a marriage. These debts 
include anything that either of you created during the time you were living 
as husband and wife.
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Separate Property:
( SEPARATE PROPERTY ASSETS are everything that a husband 
and wife OWN separately. 
In most cases, these assets include:

· Anything either spouse owned before marriage,

· Anything either spouse earned or received after separation, and

· Anything that either spouse received as a gift or inheritance at any time.

Just because you bought something in your own name while you were married

doesn’t make it your separate property!
( SEPARATE PROPERTY DEBTS are the debts that either spouse 
OWES separately. 
These debts include any from before marriage or after separation.
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How to Put the Things You Own on Your Divorce Papers -


Community Property or Separate Property?








**IMPORTANT: These are basic explanations of property division. In some cases, there are more complicated ways that assets and debts have to be divided. Some of these more complicated ways involve: houses, retirement plans, stock options, pension plans, and bonuses. If your situation is complex, please consult an attorney of your choice. **





For Example: The furniture that you and your spouse bought with money either of you earned while married is considered to be your community property.





For Example: If your spouse bought a car while you were married without your knowledge-you could still be responsible for ½ the money owed on the car. 





For Example: The silver teapot that your great aunt left you in her will is your separate property even if she died while you were still married.





For Example: If you owed $5000 on your Macy’s Card before you got married and all or part of that remains unpaid at time of divorce or legal separation, that debt is considered your separate debt. 
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